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/D�SDQGpPLH��Q¶pSDUJQH�SDV�O¶,QGH��0DLV�OHV�,QGLHQV�RQW�SOXV�SHXU�GH�OD�
IDLP�TXH�GX�FRURQDYLUXV�� 
 

(Q�PLVDQW�VXU�OHV�pWXGHV��'KL\D�PHW�VHV�pOqYHV�j�
O¶DEUL�GH�OD�FDWDVWURSKH�GH�OD�IDLP 
 

4XH�OD�FULVH�VRLW�VDQLWDLUH�FRPPH�FHWWH�DQQpH�DYHF�OH�FRURQDYLUXV��RX�ELHQ�
pFRQRPLTXH«�HOOH�SULYH�OHV�SDXYUHV�GH�OHXU�WUDYDLO�GX�MRXU�DX�OHQGHPDLQ�� 
/RUVTXH� OD� SDQGpPLH� D� DWWHLQW� OH� SD\V�� OH� JRXYHUQHPHQW� LQGLHQ� D� GRQQp�
TXDWUH�KHXUHV�DX[�IDPLOOHV�SRXU�V¶RUJDQLVHU�HW�VH�FRQILQHU� 
7RXV�FHX[�TXL�RQW�UpXVVL�j�IDLUH�IDFH�DX[�GLIILFXOWpV�HQJHQGUpHV�
SDU� OH� FRQILQHPHQW� GLVSRVDLHQW� GH� TXHOTXHV� pFRQRPLHV� FRQVWL�
WXpHV��FRPPH�SDUWRXW�DLOOHXUV��JUkFH�j�XQ�VDODLUH�FRUUHFW�HW�j�XQ�
PpWLHU�TXDOLILp� 
 

/D�FULVH�GX�FRURQDYLUXV�FRQIRUWH�'KL\D�GDQV�VD�PLV�
VLRQ�pGXFDWLYH� 
 

(Q� TXHOTXHV� KHXUHV� VHXOHPHQW�� OH� FRQILQHPHQW� IDLW� SHUGUH� OHXU� HPSORL� j�
WRXV� OHV� SDXYUHV� GH� 5DMDJRSDODSHUL�� R�� VH� VLWXH� O¶pFROH� VROLGDLUH�� HW� GH�
3DQGDUDNXODP��OD�SDURLVVH�GX�3qUH�%RVFR� 
/HV�SqUHV�GH�IDPLOOH�QH�SHXYHQW�SOXV�ORXHU�OHXUV�EUDV�SRXU�TXHOTXHV�URXSLHV�
HW�OHV�PqUHV�GH�IDPLOOH�Q¶RQW�SOXV�OHXU�WUDYDLO��G¶DSSRLQW�j�OD�IDEULFDWLRQ�GHV�
FLJDUHWWHV�� DX� WLVVDJH�GDQV�GHV�XVLQHV�R��HOOHV�HIIHFWXHQW� OHV���GRX]H�� j� OD�
FDVVH�DX�PDUWHDX�GHV�EULTXHV�HQ�SOHLQ�DLU«�DXWDQW�GH�WkFKHV�ORQJXHV��pSXL�
VDQWHV�SRXU�XQ�VDODLUH�GH�PLVqUH��/¶pTXLOLEUH�SUpFDLUH��GDQV�OHTXHO�YLYDLHQW�
OHV�IDPLOOHV��D�YROp�HQ�pFODWV��6DQV� UpVHUYHV� ILQDQFLqUHV�QL� GH�QRXUUL�
WXUH��LO�IDXW�SHX�GH�MRXUV�SRXU�TXH�OD�IDLP�V¶LQVWDOOH� 
 

 
/HV� VHFRXVVHV� VDQLWDLUHV�� TXL� VH� VRQW� DEDWWXHV� VXU� WRXWHV� OHV� IDPLOOHV�
SDXYUHV��GRQQHQW�UDLVRQ�j�'KL\D���O¶pGXFDWLRQ�HVW�YLWDOH�� 
 
&RQWLQXRQV�j�VRXWHQLU�OHV�pWXGHV�GHV�pOqYHV�GX�&HQWUH�5DMDP 
MXVTX¶j�XQ�HPSORL�pSDQRXLVVDQW�HW�GLJQHPHQW�UpPXQpUp� 

DILQ�TXH�SOXV�MDPDLV����LOV�QH�VRLHQW�SULV�DX�SLqJH�GH�OD�IDLP�� 
 
 
 
 

/¶DSSHO�© DX�VHFRXUV ª�GX�3qUH�%RVFR 
 

/RUVTXH� OH� FRQILQHPHQW� HVW� GHYHQX� REOLJDWRLUH�� OH� 3qUH� %RVFR� D� HX� SHXU�
SRXU�OHV�SOXV�GpPXQLV��,O�D�DXVVLW{W�DSSHOp�'KL\D�© DX�VHFRXUV ª� 
3DVFDOH�HW�$ODLQ� OHV�FRQQDLVVHQW� WRXV��3RXU�HX[�FH�VRQW�GHV�QRPV��GHV�YL�
VDJHV��GHV�VRXULUHV� 
 

/D� SDURLVVH� GX� 3qUH� %RVFR� HW� 5DMDJRSDODSHUL� FRPSUHQQHQW� XQ� JUDQG�
QRPEUH�GH�YLOODJHRLV�YLYDQW�HQ�GHoj�GX�VHXLO�GH�SDXYUHWp��,OV�UHSUpVHQWHQW�
����GHV�KDELWDQWV���LOV�DFKqWHQW�OH�VRLU�OHV�DOLPHQWV�QpFHVVDLUHV�SRXU�QRXU�
ULU�OHXU�IDPLOOH�DYHF�OHV�TXHOTXHV�URXSLHV�TX¶LOV�RQW�JDJQpHV�GDQV�OD�MRXUQpH�� 
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(Q�PLVDQW�VXU�OHV�pWXGHV��'KL\D�
PHW�VHV�pOqYHV�j�O¶DEUL�GH�OD�FDWDV�
WURSKH�GH�OD�IDLP««««««����� 

/D�FULVH�GX�FRURQDYLUXV�FRQIRUWH�'KL\D�
GDQV�VD�PLVVLRQ�pGXFDWLYH 

/¶DSSHO�© DX�VHFRXUV ª 
GX�3qUH�%RVFR««««««««��� 
 

8QH�JUDQGH�FKDvQH�GH�VROLGDULWp 

/¶pFROH�VROLGDLUH�VH�WUDQVIRUPH�HQ�
FHQWUH�GH�GLVWULEXWLRQ 

/¶DGPLQLVWUDWLRQ�VRXWLHQW�OHV�DVVR�
FLDWLRQV 

'LJQLWp�HW�UHFRQQDLVVDQFH 

&KUpWLHQV�HW�KLQGRXV�HQVHPEOH 

/¶DLGH�DOLPHQWDLUH�HQ�TXHOTXHV�
FKLIIUHV««««««««««««�� 

(Q�,QGH��GHV�PLOOLRQV�GH�SHUVRQQHV�
RQW�IDLP 

/H�FRURQDYLUXV�HW�OHV�SDXYUHV�GDQV�OHV�
YLOODJHV�WDPRXOV 

/HV�pOqYHV�GHYDQW�OH�&HQWUH�5DMDP 

 
/H�3qUH�%RVFR�GRQQDQW�XQ�FROLV� 
DOLPHQWDLUH�j�XQ�SDURLVVLHQ 
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'LJQLWp�HW�UHFRQQDLVVDQFH 

7RXV� OHV�pOqYHV�GX�&HQWUH�5DMDP��OHV�IDPLOOHV�SDXYUHV��OHV�YHXYHV�VDQV�UHV�
VRXUFHV�� OHV� SHUVRQQHV� kJpHV� TXL� Q¶RQW� SOXV� OD� IRUFH� GH� WUDYDLOOHU�� OHV� DJHQWV�
FKDUJpV�GH� O¶HQWUHWLHQ�GHV� UXHV�HW�GHV� WRLOHWWHV�� OHV� HPSOR\pHV�j� OD� IDEULFDWLRQ�
GHV�FLJDUHWWHV�j�OD�PDLQ�HW�FHOOHV�GHV�XVLQHV�GH�WLVVDJH«�WRXV�UHoRLYHQW�OHXU�FROLV�
DYHF�GLJQLWp� 
6XU�OHXU�YLVDJH��VH�OLVHQW�OD�UHFRQQDLVVDQFH��HQYHUV�WRXV�FHX[�TXL��HQ�)UDQFH��
HQ�,WDOLH��OHV�RQW�VRXWHQXV�HW�OH�VRXODJHPHQW�GH�SRXYRLU�QRXUULU�OHXUV�HQIDQWV� 
 
&KUpWLHQV�HW�KLQGRXV�HQVHPEOH 
 

/D�IDLP�Q¶D�SDV�GH�UHOLJLRQ��(OOH�V¶DEDW�LQGLVWLQFWHPHQW�VXU�WRXV�OHV�SDXYUHV� 
6L�O¶DLGH�DOLPHQWDLUH�D�pWp�RUJDQLVpH�VXU�SODFH�SDU�OH�3qUH�%RVFR�HW�O¶DVVRFLDWLRQ�
ORFDOH�$5(&7��GRQW� WRXV� OHV�PHPEUHV� VRQW� FDWKROLTXHV�� HOOH�D� pWp�DWWULEXpH�j�
WRXV� FHX[� TXL� PDQTXHQW� GH� WRXW��TXHOOH�TXH�VRLW�OHXU�UHOLJLRQ��HW�HQ�SUp�
VHQFH�GHV�UHSUpVHQWDQWV�GHV�FRPPXQDXWpV�FKUpWLHQQH�HW�KLQGRXH� 
3UrWUHV��FRQJUpJDWLRQV«�WRXV�VH�GpYRXHQW�SRXU�OHV�SDXYUHV�GH�OHXU�HQWRXUDJH� 

 
 

/¶DLGH�HQ�UL]�DFFRUGpH�SDU�OH�JRXYHUQHPHQW�ODLVVH�GHV�MRXUV�SUpFLHX[�j�3DV�
FDOH�HW�$ODLQ�SRXU�WRXW�SUpSDUHU� 
,OV� DOHUWHQW� WRXV� OHXUV� DPLV�� ,OV� VRQW� QRPEUHX[� j� UpSRQGUH� DYHF� � HQWKRX�
VLDVPH�HW�JpQpURVLWp� 
(Q� WURLV� MRXUV��3DVFDOH�HW�$ODLQ�REWLHQQHQW� OD� VRPPH�VXIILVDQWH�SRXU� IDLUH�
IDFH�j�OD�SUHPLqUH�GLVWULEXWLRQ� 
(Q�,QGH��OH�3qUH�%RVFR�HW�O¶DVVRFLDWLRQ�ORFDOH�$QQDw�5DMDPPDO�(GXFDWLRQDO�
DQG�&KDULWDEOH�7UXVW��$5(&7��pYDOXHQW�OHV�EHVRLQV��OH�QRPEUH�GH�IDPLOOHV�j�
VRXWHQLU�� OH�FRQWHQX�GHV�FROLV��,OV� WURXYHQW�XQ�IRXUQLVVHXU�HQ�FHWWH�SpULRGH�
R��WRXV�OHV�PDJDVLQV�G¶DOLPHQWDWLRQ�QH�VRQW�RXYHUWV�TXH�OH�PDWLQ��R��OD�FLU�
FXODWLRQ� HVW� LQWHUGLWH� G¶XQ� YLOODJH� j� O¶DXWUH� SRXU� OLPLWHU� OD� SURSDJDWLRQ�GX�
YLUXV« 
 
8QH�JUDQGH�FKDvQH�GH�VROLGDULWp�V¶RUJDQLVH 
 

6L� OHV� DPLV� IUDQoDLV� HW� SOXVLHXUV� DPLV� LWDOLHQV� UpSRQGHQW�© SUpVHQWV ª�SDU�
GHV�GRQV��OHV�SDUWHQDLUHV�LQGLHQV�WUDYDLOOHQW�G¶DUUDFKH�SLHG� 
/HV�GHQUpHV�VRQW�OLYUpHV�j�O¶pFROH�SDU�VDFV�GH����NLORV�HQ�PR\HQQH� 
-RXU�HW�QXLW��OHV�EpQpYROHV�UHPSOLVVHQW��QRXHQW��FRQIHFWLRQQHQW�GHV�PLOOLHUV�
GH�VDFKHWV�GH�UL]��OHQWLOOHV��VHPRXOH��IDULQH��VXFUH��WKp��pSLFHV«� 
 
/¶pFROH�VROLGDLUH�VH�WUDQVIRUPH�HQ�FHQWUH� 
GH�GLVWULEXWLRQ� 
 

$X� ��� PDL��FH�VRQW�WURLV� GLVWULEXWLRQV� GH�FROLV�DOLPHQWDLUHV�TXL�RQW�pWp�
HIIHFWXpHV�OHV����DYULO����PDL�����PDL� 
&KDTXH�FROLV�FRQWLHQW�OHV�GHQUpHV�GH�SUHPLqUH�QpFHVVLWp�TXL�SHUPHWWHQW�GH�
QRXUULU�XQH�IDPLOOH�GH�FLQT�SHUVRQQHV�HQ�PR\HQQH�SHQGDQW�TXLQ]H�MRXUV� 
&HOD�UHSUpVHQWH�OH�FRPSOpPHQW�LQGLVSHQVDEOH�j�O¶DLGH�DFFRUGpH�SDU�O¶(WDW�GX�
7DPLO�1DGX�TXL� IRXUQLW�TXLQ]H�NLORV�GH� UL]�SDU� IDPLOOH� WRXWHV� OHV�GHX[� VH�
PDLQHV��DYHF�SOXV�RX�PRLQV�GH�UpJXODULWp� 
(Q�,QGH��OH�UL]�HVW�O¶DOLPHQW�SULQFLSDO��,O�HQWUH�GDQV�OD�FRPSRVLWLRQ�GHV�WURLV�
UHSDV� TXRWLGLHQV� j� FRQGLWLRQ� GH� SRXYRLU� rWUH� DJUpPHQWp� GH� OHQWLOOHV� SRXU�
O¶DSSRUW�GH�SURWpLQHV��G¶KXLOH��G¶pSLFHV�RX�HQFRUH�GH�VXFUH��� 
 
/¶DGPLQLVWUDWLRQ�VRXWLHQW�OHV�DVVRFLDWLRQV 
 

3RXU�DSSOLTXHU�OHV�PHVXUHV�VDQLWDLUHV�HW�OHV�JHVWHV�EDUULqUHV��OD�SROLFH�HW�OH�
UHVSRQVDEOH�VDQLWDLUH�GH�OD�PDLULH�YLHQQHQW�SUrWHU�PDLQ�IRUWH�j�OD�GLVWULEX�
WLRQ��,OV�DVVXUHQW�OH�WUDoDJH�DX�VRO�SRXU�UHVSHFWHU�OD�GLVWDQFLDWLRQ��HW�O¶DUUL�
YpH�j�O¶pFROH�GHV�IDPLOOHV��VpSDUpPHQW��SRXU�FKHUFKHU�OHXU�FROLV� 
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���/¶DGPLQLVWUDWLRQ�DVVXUH�OH�WUDoDJH�DX�VRO�����������
SRXU�OH�UHVSHFW�GHV�HVSDFHV�GH�GLVWDQFLDWLRQ 

3DVFDOH�HW�$ODLQ�RUJDQLVHQW�O¶DLGH�
DOLPHQWDLUH�G¶XUJHQFH� 

������/HV�EpQpYROHV�FRQIHFWLRQQHQW�OHV�VDFKHWV 

��/H�UHVSRQVDEOH�GH�OD�FRPPXQDXWp�KLQGRXH 
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/¶DLGH�DOLPHQWDLUH�HQ�TXHOTXHV�FKLIIUHV 
 
(OOH�FRQFHUQH�����YLOODJHV 
  �����IDPLOOHV 
  �������SHUVRQQHV�HQ�PR\HQQH 
  ���VHPDLQHV�GH�VRXWLHQ 
(OOH�UHSUpVHQWH�����WRQQHV�GH�UL] 
  ���������NLORV�GH�OHQWLOOHV 
  �������NLORV�GH�VXFUH 
  ���������NLORV�GH�IDULQH 
  ���������NLORV�GH�VHPRXOH 
  �������OLWUHV�G¶KXLOH 
 ���������������������FROLV�DOLPHQWDLUHV 
���������������������������������UHSDV�HQ�PR\HQQH 
 ���������������������HXURV � 
��� 
(Q�,QGH��GHV�PLOOLRQV�GH�SHUVRQQHV�RQW�IDLP 
 

/H�FRURQDYLUXV�HW�OHV�SDXYUHV�GDQV�OHV�YLOODJHV�WDPRXOV 
 

/D�SDQGpPLH�D�HX�GHV�HIIHWV�WHUULEOHV�HQ�,QGH��/D�SHUWH�GHV�HPSORLV�SRXU�
OHV�SDXYUHV�LQVWDOOpV�GDQV�OHV�YLOOHV�HQ�UHFKHUFKH�GH�SHWLWV�© ERXORWV ª�D�HQ�
WUDvQp�GHV� IOX[�PLJUDWRLUHV�GH� FHQWDLQHV�GH�PLOOLHUV�G¶KDELWDQWV� YHUV� OHXU�
YLOODJH�QDWDO��'DQV�O¶DQJRLVVH�GH�OD�IDLP��LOV�VRQW�UHWRXUQpV�j�SLHG�DXSUqV�GH�
OHXU� IDPLOOH�� SRXU�QH�SDV�PRXULU� VHXOV��%HDXFRXS�RQW�SDUFRXUX�GHV� FHQ�
WDLQHV�GH�NLORPqWUHV�� ORQJHDQW� OHV�YRLHV�GH�FKHPLQ�GH� IHU�SRXU�QH�SDV� VH�
SHUGUH�HW�pYLWHU�OHV�GDQJHUV�GHV�URXWHV�� 
(SXLVpV��FHUWDLQV�V¶\�VRQW�HQGRUPLV�SRXU�WRXMRXUV��pFUDVpV�SDU�OHV�GHUQLHUV�
WUDLQV�TXL�SDVVDLHQW� 
/RQJWHPSV��OHV�YLOODJHV�RQW�pWp�pSDUJQpV�SDU�OH�YLUXV�FDU�OD�SROLFH�YHLOODLW�j�
IDLUH� UHQWUHU� FKDFXQ� FKH]� VRL�� VXUYHLOODLW� WRXV� OHV� GpSODFHPHQWV� HW� SDUFH�
TXH�OHV�KDELWDQWV��VRXYHQW�WUqV�SDXYUHV��Q¶RQW�SDV�GH�YpKLFXOH� 
/H�UHWRXU�GHV�WUDYDLOOHXUV�SDUWLV�HQ�YLOOH�RX�j�O¶pWUDQJHU��D�DPHQp�OH�YLUXV�
GDQV�SOXVLHXUV� YLOODJHV��5DMDJRSDODSHUL� D� pWp� WRXFKp��&RPPH�GDQV� WRXV�
OHV�YLOODJHV��OH�UHVSRQVDEOH�GX�S{OH�VDQLWDLUH�D�VLJQDOp�OD�SUpVHQFH�GX�PD�
ODGH� DX[� DXWRULWpV�PpGLFDOHV� DILQ� TX¶LO� VRLW� FRQGXLW� GDQV� O¶XQ�GHV�QRP�
EUHX[�FHQWUHV�GH�TXDUDQWDLQH�LQVWDOOpV�XQ�SHX�SDUWRXW��QRWDPPHQW�GDQV�
OHV�XQLYHUVLWpV�GpVHUWpHV�RX�GHV�ZDJRQV��3XLV�� OH�YLOODJH�D�pWp� IHUPp�SDU�
GHV�EDUULqUHV�HW�GpVLQIHFWp��+HXUHXVHPHQW�FH�PDODGH�Q¶D�FRQWDPLQp�SHU�
VRQQH� 

 
 
3DVFDOH�=\WR     ��������������������$ODLQ�=\WR 
3UpVLGHQWH�GH�O¶DVVRFLDWLRQ�'KL\D ��������������������7UpVRULHU 
 

 

 

 

 
 

'H�WRXW�F°XU�0(5&,�� 

8Q�FROLV�DOLPHQWDLUH 

/RUVTX¶XQ�FDV�HVW�GpWHFWp 
�����OH�YLOODJH��HVW�GpVLQIHFWp«� 

&RPPH�WRXW�OH�PRQGH�� 
j�FDXVH�GH�OD�SDQGpPLH�� 

'KL\D�D�YX� 
VHV�DFWLYLWpV�KDELWXHOOHV� 

DQQXOpHV��SUpVHQWDWLRQ�HQ�
pWDEOLVVHPHQWV�VFRODLUHV��

FRQIpUHQFHV«� 
 

3OXV�TXH�MDPDLV��VR\H]�GHV�
UHODLV�HQ�FUpDQW�GHV�pYpQH�
PHQWV�SRXU�O¶DVVRFLDWLRQ�� 

 
(OOH�D�EHDXFRXS�GRQQp�SRXU�
O¶DLGH�DOLPHQWDLUH�TXL�HVW�
XQH�SULRULWp�DEVROXH�� 

 
(OOH�D�EHVRLQ�PDLQWHQDQW�GH�

WURXYHU�GHV�IRQGV� 
SRXU�SRXUVXLYUH� 

VD�PLVVLRQ�pGXFDWLYH�� 


